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Ozet

Dogrudan sermaye yatirimlar1 (FDI), kiiresel entegrasyonda biiyiik 6nem teskil etmektedir. FDI
akimlar ticaret akimlarindan daha hizli biiyiimektedir. Diinya ticaretinde ¢ok uluslu firmalar
biiylik bir rol oynamaktadir. Fakat ¢cok uluslu firmalarin yurt diginda {iretimi ile uluslararasi
ticareti arasindaki iligki tam olarak saptanamamuistir. Uluslararasi ticaret literatiiriinde FDI ile
ihracat arasindaki iliskinin arastirilmasi icin yatay ve dikey FDI yaklasimlar1 kullanilmaktadir.
Yatay FDI yaklasimi ayn1 mal ve hizmet {irlinlerinin farkli iilkelerde yer alan iiretim
noktalarinda tretilmesini analiz konusu etmektedir. Markusen (1984) ve Brainard (1997)
tarafindan yapilan yatay FDI calismalarina gore, iilkelerin ayn1 teknoloji ve faktdr donanimina
sahip olmasi durumunda FDI ile ticaret arasinda ikame iliskisi ortaya ¢ikar. Dikey FDI
yaklasiminda ise {iretim béliimlemesi (outsourcing) yolu izlenmektedir. Uretim boliimlemest,
iiretim siirecinin farkli noktalardaki farkli iilkeler arasinda boliinmesi olarak tanimlanabilir. Bu
yaklagimin teorik modellerinin temellerini atan Helpman (1984) ve Helpman ve Krugman
(1985), FDI ve ticaret arasindaki iliskinin yOniliniin tamamlayict nitelikte olacagini
belirtmektedir. Bu calismada, Tiirkiye’den 200’iin iizerinde ticari partnere yapilan dogrudan
sermaye yatirimlar ile o {ilkelere yapilan ihracat arasinda ikame veya tamamlayici bir iligki
olup olmadigini arastirmak amaglanmaktadir. Makalede 1995-2014 yillar1 arasindaki {iriin bazli
ticari veriler kullanilarak panel veri analizi yapilmistir.
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Substitute and Complementary Relationship between Foreign
Direct Investment and Exports:Evidence from a developing
country

Abstract

Foreign direct invesment (FDI) has become an increasingly important part of global integration.
Flows of FDI have been increasing faster than trade flows. Multinational firms have an
important role in world trade but the relationship betweeen production abroad and trade for
multinational firms couldn’t be determined. In the trade literature, horizontal and vertical FDI
approach is using for investigating relationship between FDI and export. Horizontal FDI
approach consists of the production of the same goods or services in different countries in
multiple plants. According to the horizontal FDI studies by Markusen (1984) and Brainard
(1997), FDI will substitute for trade when countries are similar in technologies and factor
endowments. Vertical FDI approach follows a path of production fragmentation (outsourcing)
by stages. Fragmentation can be defined as division of production process into different
locations across different countries. Helpman (1984) ve Helpman and Krugman (1985), based
on theoretical models related to vertical FDI, state complementary relationship between FDI
and trade. This study aims to analyze whether there is a substitution or complementary
relationship between FDI and export in the Turkish economy with more than 200 trade partners.
In this study, panel data analysis is carried out using product-level trade data over the period
from 1995 to 2014.
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