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Doviz Kuru Degiskenligi Ve Dis Ticaret: Tiirkiye-Avrupa
Sektorel Ticareti Uzerine Bir Analiz

Sebnem Arik!, M. Siikrii Erdem?

Ozet

Son yillarda iilkelerin ihracat performansina doniik arastirmalar, firma davranislari, ar-ge ve
yenilik, firma sahipligi, kur riskinden kaginma, 6deme ve tagima tiirleri gibi sektor veya firma
boyutlu degiskenlerin etkisi lizerine yogunlasmistir. Firma diizeyinde yapilan arastirmalar
firmalarin kur risklerinin ve riskten kagcinma egilimlerinin firma performansi lizerinde 6nemli
etkisi oldugunu ortaya koymaktadir. Diger taraftan, Tiirkiye'de doviz kuru-dis ticaret veya cari
acik iliskisi mevcut makro dinamikler nedeniyle tartisma konusu olmaya devam etmektedir.
Tiirkiye ihracatinin TCMB reel efektif kur endeksinde diislise ragmen 2012 yilindan bu yana
artis gostermemesi kur oynakliginin dis ticaret iizerine etkisi ilizerine tartismalarin devam
etmesine neden olmaktadir. Bu ¢ercevede, calismamizda kur oynakliginin Tiirkiye’nin se¢ilmis
Avrupa tlilkeleri ile ticareti iizerindeki etkisi, biiyiime, finansal kriz gibi etkenlerle birlikte ele
alinarak, temel imalat sanayi sektorleri diizeyinde incelenmektedir. Analizde, 2003-2016
yillarini kapsayan bir veri seti kullanilarak, 2008-2009 kiiresel mali krizin etkilerinin de ortaya
cikarilmast hedeflenmistir. Calismada, esbiitiinlesme analizi icin ARDL sinir testi yaklasimi
kullanilarak degiskenler arasindaki kisa ve uzun donem iligkilerin tespit edilmesi
amaclanmustir.
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Exchange Rate Variability and Trade: An Analysis on Turkish-
European Sectoral Trade

Abstract

In recent years, researchs on international trade regarding export performance concentrated on
the effects of sector or firm related variables such as firm behaviour, R&D and innovation, firm
ownership, exchange rate risk-aversion, payment and shipping methods. Researchs show that
firms' exchange rate risks and risk-aversion tendencies have an important effect on firms' export
performance. On the other hand, exchange rate - trade or current account deficit relationships
have been the matter of debate in Turkey due to existing macro dynamics. The fact that Turkish
export has not increased since 2012 despite the fall in CBRT real effective exchange rate index
revive the debate about the effects of exchange rate variability on trade. In this context, our
study investigates the effect of exchange rate volatility on Turkish sectoral trade with selected
European countries by a model including also the effects of growth and financial crises. In
addition, it is targeted to reveal the effect of 2008-2009 global financial crises on Turkish trade
by using a dataset from 2003 to 2016. In this paper, bounds testing approach to co-integration
is applied to identify the short and long run relationships between the variables.
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